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VOICE OF INDEPENDENT FINANCIAL SERVICES FIRMS
AND INDEPENDENT FINANCIAL ADVISORS

INDEPENDENT FINANCIAL SERVICES MODEL

REGULATOR
SEC
(Securities and Exchange Commission)

REGULATOR
FINRA
(Financial Industry Regulatory Authority)

d INVESTMENT PRODUCTS

Stocks, bonds, mutual INDEPENDENT BROKER - DEALER
funds, insurance,
retirement, and other
products

CLEARING FIRM

INDEPENDENT FINANCIAL ADVISOR

CLIENT (YOU)
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